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B The Monetary Fund Raises its Forecast for the growth of the Saudi Economy

The International Monetary Fund expected Saudi gross domestic
product to grow by 2.1 percent by the end of this year and 4.8
percent next year, compared to a previous estimate of the fund
at 4 percent.

The fund estimated that Saudi non-oil GDP growth will reach 3.9
percent by the end of 2021 and 3.6 percent in 2022. Real GDP
will contract by 0.5 percent in 2021 in light of the levels of oil
production agreed upon in the framework of OPEC +. The IMF
also expected a decrease in the fiscal deficit to 4.2 percent of
GDP this year, which is slightly less than expected in the budget.
Real non-oil GDP growth recovered in the second half of 2020,
and non-oil growth is expected to reach 3.9 percent in 2021 and

3.6 percent in 2022, against a decline of 2.3 percent in 2020.

In this context, the Saudi Minister of Finance, Muhammad
Al-Jadaan, praised the expectations of the IMF, pointing out
that these expectations confirm the success of the Kingdom's
government in achieving tangible positive results within a
year that is the most difficult for the whole world, given the
repercussions of the Corona pandemic, fluctuations in oil prices,
sharp economic fluctuations, declining global demand, slowing
growth and other challenges that the Kingdom's government has
overcome, while continuing to implement programs, plans and
targets of the Kingdom's Vision 2030.

Source (Al-Arabiya.net, Edited)
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B Sultanate of Oman expects Improved Economic Performance

The budget deficit of the Sultanate of Oman during the first
quarter of this year reached 751 million riyals (equivalent to
about two billion dollars), against the background of a decline
in revenues by about 30 percent due to the Covid-19 pandemic
and the decline in oil prices. On the other hand, public spending
declined by about 3 percent in the first quarter on an annual basis
due to cost containment efforts in government units.

The Sultanate of Oman intends to impose an income tax to be
paid by high-income earners, starting next year, as part of plans
to reduce the deficit.

The rating agency Standard & Poor's has affirmed the Sultanate
of Oman, below the degree worthy of investment, with a stable
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B Tunisia Begins Negotiations with the IMF to Finance the Budget

Tunisia has begun negotiations with the International
Monetary Fund to obtain a loan to finance the budget, in
exchange for launching a set of deep economic reforms.

The Tunisian authorities are endeavoring to convince the
various international financial institutions of the seriousness
of the economic reforms they will adopt, and to open the doors
of financing the Tunisian economy through the approval of
the International Monetary Fund, and behind it the rest of the
international donor financial institutions, such as the World
Bank, the African Development Bank and the European Bank
for Development and Investment.

Tunisia's budget during the current year needs at least 19
billion Tunisian dinars (about 6.7 billion dollars) to finance a
major financial gap that may expand to reach 22 billion dinars
as a result of the increasing rise in oil prices in international
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outlook, in light of expectations of easing financial pressures this
year. The decline in revenues in the first quarter is due to the
decline in the oil price and the restructuring of some government
investments, with expectations that the financial performance
in the second quarter will be much better, not only in terms
of oil price and the level of production, the restructuring of
the government apparatus will be reflected in expenditures, in
addition to the start of the implementation of value-added tax in
mid-April, which is estimated to provide government revenues
with 300 million Omani riyals in 2021, or about $ 780 million,
400 compared to one million riyals in 2022.

Source (Al-Arabiya.net, Edited)
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markets, where the Ministry of Finance adopts a reference
price when preparing the budget, which does not exceed $ 45
per barrel.

The Tunisian finance faces a number of pressures, among
them the necessity to provide 15.5 billion dinars to pay off
the external debt service, of which 10 billion are in foreign
exchange. Tunisia had obtained during the period between
2016 and 2020 a loan from the IMF amounting to 2.9 billion
dollars, and it was extended in eight installments conditional
on a set of economic reforms, the date of obtaining some
of these installments was delayed due to the Tunisian
government's failure to adhere to the structural economic
reforms proposed by the IMF.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B A Remarkable Recovery in Electronic Commerce due to "Corona"

A report issued by the United Nations Conference on Trade and
Development (UNCTAD) showed that electronic commerce
has achieved a remarkable recovery, in light of the restrictions
imposed on movement, while the epidemic has exhausted
entire sectors of the economy.

UNCTAD indicated that there were negative consequences
for the health crisis on travel and car-sharing services, as
there were clear difficulties for technology companies such
as smart transportation services or online tourism marketing,
based on the statistics of seven countries, namely Australia,
Canada, China, South Korea, Singapore, the United Kingdom
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and the United States, together, they represent about two-thirds
of electronic transactions for selling sites from companies to
consumers directly.

Data for these countries show that online retail sales increased
by 22.4 percent at the end of last year, to reach $ 2.495 trillion,
compared to an increase of 15.1 percent between 2018 and
2019. The increase in online retail sales reached 59 percent
in Australia, 46.7 percent in the United Kingdom, and 32.4
percent in the United States, compared to 14.6 percent in China.
Source (Al-Sharq Al-Awsat Newspaper, Edited)



